EU GOLD MINING INC.
Condensed Interim Consolidated Financial Statements
For the three months ended July 31, 2026

(Unaudited)



NOTICE TO READER OF THE UNAUDITED CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

The unaudited condensed interim consolidated financial statements for the three months ended July 31, 2026, have
been prepared by and are the responsibility of the Company’s management. These consolidated financial statements
have not been reviewed or audited by the Company’s auditors.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU Gold Mining Inc.

Condensed Interim Consolidated Statements of Financial Position
(in Canadian dollars) — (Unaudited)

July 31, April 30,
As at 2026 2026
Assets
Current
Cash $ 140,916 $ 784,952
Taxes and other receivables (note 3) 153,853 250,873
Prepaid expenses 143,900 153,974
Total Current Assets 438,669 1,189,799
Non-Current
Property, plant and equipment (note 4) 333,613 343,216
Exploration and evaluation assets (note 5) 3,243,135 2,361,519
Total Non-Current Assets 3,576,748 2,704,735
Total Assets 3 4,015,417 § 3,894,534
Liabilities
Current
Accounts payable and accrued liabilities $ 542,434 § 267,834
Due to Starcore International Mines Ltd. (note 7) - 110,966
Total Current Liabilities 542,434 378,800
Non-Current
Due to SPAM SRL. (note 6) 915,664 903,355
Due to Starcore International Mines Ltd. (note 7) 503,650 501,123
Total Non-Current Liabilities 1,419,314 1,404,478
Total Liabilities $ 1,961,748 $ 1,783,278

- Continued -

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU Gold Mining Inc.

Condensed Interim Consolidated Statements of Financial Position

(in Canadian dollars) — (Unaudited)

July 31, April 30,
As at 2026 2026
Equity
Share capital (note 8) 2,686,645 2,686,645
Foreign currency translation reserve 702 400
Deficit (633,678) (575,789)
Total Equity 2,053,669 2,111,256
Total Liabilities and Equity 4,015,417 3,894,534
Approved by the Directors:
“Robert Eadie” Director “Gary Arca” Director

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU Gold Mining Inc.

Condensed Interim Consolidated Statements of Operations and Comprehensive Loss
(in Canadian dollars except per share amounts) — (Unaudited)

For the three months ended July 31, 2026 2025
Expenses
Financing costs $ 14,836 $ -
Management fees (note 10) 27,000 -
Office and administration (note 10) 15,219 4,490
Professional and consulting fees 3,000 -
Shareholder relations 2,485 -
Transfer agent and regulatory fees 1,067 -
Loss for the period before other item (63,607) (4,490)
Other item
Foreign exchange gain (loss) 5,718 (7,813)
Loss for the period before income taxes (57,889) (12,303)

Income tax expense - -

Loss for the period (57,889) (12,303)

Other comprehensive income — items that may be subsequently
reclassified to income or loss:

Foreign currency translation differences 302 -
Comprehensive loss for the period 3 (57,587) $ (12,303)
Basic and diluted loss per share $ 0.00) §$ (123.03)
Weighted average number of shares outstanding (note 11) 45,871,840 100

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU Gold Mining Inc.
Condensed Interim Consolidated Statements of Cash Flows
(in Canadian dollars) — (Unaudited)

For the three months ended July 31, 2026 2025
Cash provided (used) by
Operating Activities
Loss for the period (57,889) (12,303)
Non-cash item:
Financing costs 14,836 -
Foreign exchange (gain) loss (4,106) 7,813
Cash used by operating activities
before working capital changes 47,159) (4,490)
Changes in non-cash working capital items:
Taxes and other receivables 135,819 -
Prepaid expenses 2,625 -
Accounts payable and accrued liabilities (205,927) -
Cash outflow from operating activities (114,642) (4,490)
Financing activities
Advances received from (repaid to) Starcore International
Mines Ltd. (110,966) 169,602
Cash inflow (outflow) from financing activities (110,966) 169,602
Investing activities
Exploration and evaluation assets (414,356) (165,137)
Property, plant and equipment 912) -
Cash outflow from investing activities (415,268) (165,137)
Total increase (decrease) in cash (640,876) (25)
Effect of foreign exchange rate changes on cash 3.160) 9
Cash, beginning of period 784,952 4,484
Cash, end of period 140,916 4,468

Non-cash investing and financing transactions for the period ended July 31, 2026 and July 31, 2025:

a) Accrued $nil (2025 - $nil) of Property, plant and equipment in trade and other payables

b) Accrued $486,176 (2025 - $nil) of Exploration and evaluation assets in trade and other payables

¢) Included in Taxes and other receivables are advances to contractors as part of Exploration and evaluation assets of

$150,888 (2025 - $nil).

d) Included in Prepaid expenses are advances towards Exploration and evaluation assets of $143,900 (2025 - $nil).

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU Gold Mining Inc.

Condensed Interim Consolidated Statements of Changes in Equity for the periods ended July 31, 2026, 2025 and April 30, 2026

In Canadian dollars except for number of shares — (Unaudited)

Foreign
Number of Currency
Shares Share Translation
Outstanding Capital Reserve Deficit Total
Balance, April 30, 2025 100 791,250 - (476,437) 314,813
Net and comprehensive loss for the period - - - (12,303) (12,303)
Balance, July 31, 2025 100 791,250 - (488,740) 302,510
Shares cancelled per Spin-off Transaction (100) - - - -
Shares issued per Spin-off Transaction 45,871,840 1,895,395 - - 1,895,395
Net and comprehensive loss for the year - - 400 (87,049) (86,649)
Balance, April 30, 2026 45,871,840 2,686,645 400 (575,789) 2,111,256
Net and comprehensive loss for the period - - 302 (57,889) (57,587)
Balance, July 31, 2026 45,871,840 2,686,645 702 (633,678) 2,053,669

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

1.

Corporation information

The Company was incorporated on January 19, 2023 under the British Columbia Business Corporations Act as
EU GOLD MINING INC. with its principal place of business and registered office located at Suite 750 — 580
Hornby Street, Vancouver, British Columbia, V6C 3B6. The Company is a private exploration-stage company
and is engaged in the acquisition, exploration and development of mineral properties in Céte d'Ivoire.

On March 5, 2026, Starcore International Mines Ltd. (“Starcore) completed a plan of arrangement pursuant to
which its interest in the Company was distributed to Starcore shareholders, resulting in the Company ceasing
to be a wholly owned subsidiary of Starcore (the “Arrangement”). Further details of the Arrangement are
provided in notes 5 and 8.

On March 19, 2026, the Company acquired 100% of the issued and outstanding shares of K Mining SARL (“K
Mining”), a company incorporated in Cote d'Ivoire that holds seven gold exploration permit applications,
including the Kimoukro Project - further details of the transaction are provided in note 5.

The economic recoverability of the properties’ reserves has yet to be determined, and is dependent upon the
discovery of economically recoverable reserves, confirmation of the Company’s interest in the underlying
properties, the ability of the Company to obtain necessary financing to satisfy the property expenditure
requirements and to complete the development of the properties and upon future profitable production or
proceeds from the sale thereof. The outcome of these matters cannot be predicted with any certainty at this time.

The Company has incurred losses since inception and, as at July 31, 2026, had a working capital deficiency of
$103,765 (April 30, 2026: working capital surplus of $810,999). During the period ended July 31, 2026, the
Company incurred a net loss of $57,889 (2025 - loss of $12,303). These conditions indicate the existence of a
material uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern.

The Company’s ability to continue as a going concern is dependent upon its ability to obtain additional
financing and, ultimately, to develop profitable operations. These condensed interim consolidated financial
statements have been prepared on a going concern basis and do not include adjustments to the carrying values
of assets and liabilities that would be necessary should the Company be unable to continue as a going concern.

Basis of Preparation

a) Statement of compliance

These unaudited condensed interim consolidated financial statements for the Company have been prepared
in accordance with International Financial Reporting Standards (“IFRS”) as issued by the International
Accounting Standards Board (“IASB”). These unaudited condensed interim consolidated financial
statements for the three-month period ended July 31, 2026, have been prepared in accordance with
International Accounting Standard (“IAS”) 34 Interim Financial Reporting, and do not include all the
information required for full annual consolidated financial statements.

These condensed interim consolidated financial statements should be read in conjunction with the
Company’s April 30, 2026 audited annual consolidated financial statements. These consolidated financial
statements were authorized for issue by the Board of Directors on September 28, 2026.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

2.

3.

Basis of Preparation — (cont’d)

b) Basis of measurement

The unaudited condensed interim consolidated financial statements have been prepared on a historical cost
basis, as explained in the Company’s accounting policies discussed in note 3 of the Company’s April 30,
2026 audited annual consolidated financial statements. These consolidated financial statements have been
prepared using the accrual basis of accounting except for cash flow information. The unaudited condensed
interim consolidated financial statements are presented in Canadian dollars, which is also the Company’s
functional currency.

The preparation of unaudited condensed interim consolidated financial statements in compliance with IFRS
requires management to make certain critical accounting estimates. It also requires management to exercise
judgment in applying the Company’s accounting policies. The areas involving a higher degree of judgment
or complexity, or areas where assumptions and estimates are significant to the consolidated financial
statements are disclosed in note 4 of the Company’s April 30, 2026 audited annual consolidated financial
statements.

¢) Basis of consolidation

These unaudited condensed interim consolidated financial statements include the accounts of the Company
and its subsidiary, which is controlled by the Company. Control exists when the Company has the power
over the entity, has exposure to, or rights to, variable returns from its involvement and the ability to use its
power. Subsidiaries are included in the consolidated financial results of the Company from the effective date
of acquisition up to the effective date of disposal or loss of control. The Company’s wholly-owned
subsidiary, K Mining, carries out its operations in Cote d'Ivoire.

All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions
between entities are eliminated, in full, on consolidation.

The material accounting policies applied in these condensed interim consolidated financial statements are
consistent with those applied in the Company's April 30, 2026 audited annual consolidated financial

statements, unless otherwise indicated.

Taxes and Other Receivables

July 31, April 30,

2026 2026

Taxes receivable $ 2,965 $ 2,004
Advances to employees and contractors 150,888 248,869
3 153,853 § 250,873

Advances to employees and contractors include funds advanced for exploration and operational activities
and funds in transit at the reporting date.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.




EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

4. Property, Plant and Equipment

Property, Plant
and Equipment
Cost
Balance, April 30, 2025 -
Acquired on acquisition of K Mining 481,990
Additions 25,509
Effect of foreign exchange 3,893
Balance, April 30, 2026 511,392
Additions 912
Effect of foreign exchange 3,125
Balance, July 31, 2026 515,429
Depreciation
Balance, April 30, 2025 -
Acquired on acquisition of K Mining (160,852)
Depreciation (6,017)
Effect of foreign exchange (1,307)
Balance, April 30, 2026 (168,176)
Depreciation (12,809)
Effect of foreign exchange (831)
Balance, July 31, 2026 (181,816)
Carrying amounts
Balance, April 30, 2026 343,216
Balance, July 31, 2026 333,613

5.  Exploration and Evaluation Assets

Kimoukro Project, Céte d’Ivoire

On March 19, 2026, the Company acquired 100% of the issued and outstanding shares of K Mining, which
holds seven gold exploration permit applications covering approximately 1,393 km? in Céte d’Ivoire, including

the Kimoukro Project.

The acquisition was completed pursuant to a Share Purchase Agreement (the “SPA”) originally entered into by
Starcore on February 3, 2025. Effective February 6, 2026, in connection with the Company’s Plan of
Arrangement (the “Arrangement”) with Starcore, Starcore assigned to the Company its rights and obligations
under the SPA, including the right to acquire K Mining and the obligation to issue the promissory note and any

contingent consideration payable under the SPA.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.
Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

5.

Exploration and Evaluation Assets — (cont’d)
Kimoukro Project, Céte d’Ivoire — (cont'd)

Under the SPA, the Company issued a promissory note with a principal amount of $500,000, bearing interest
at 2.0% per annum and maturing three years from the date of issuance. The SPA also provides for additional
contingent consideration of:

» US$500,000 upon receipt of an NI 43-101 compliant mineral resource estimate containing at least
500,000 ounces of gold or gold equivalent; and

» US$500,000 upon completion of a positive preliminary feasibility study for any portion of the
exploration permits.

Management concluded that the acquisition did not meet the definition of a business under IFRS 3, Business
Combinations, and accordingly accounted for the transaction as an asset acquisition. The promissory note was
initially recognized at its estimated fair value of $398,197, with the difference between its principal amount and
initial fair value recognized as interest expense over the term of the promissory note using the effective interest
method. No amount was recognized in respect of the contingent consideration at the acquisition date as the
applicable milestones had not been achieved.

Further details regarding the acquisition of K Mining, including the allocation of the purchase price to the assets
acquired and liabilities assumed, are provided in Note 5 to the Company’s audited consolidated financial
statements for the year ended April 30, 2026.

The Kimoukro Project is subject to a 2% net smelter return royalty, of which the Company has the right to
purchase up to 2% for $1 million per 1% of royalty.

Kimoukro
Project
Acquisition costs
Balance, April 30, 2025 $ -
8,606,667 common shares issued by Starcore
and assigned to the Company 737,000
Balance, April 30, 2026 and July 31, 2026 3 737,000

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

5.  Exploration and Evaluation Assets — (cont’d)

Kimoukro Project, Céte d’Ivoire — (cont'd)

Kimoukro
Project
Exploration costs
Balance, April 30, 2025 $ 1,460,556
Drilling 112,222
Field expenses 1,022
Geological consulting 32,650
Sample analyses 18,069
Balance, April 30, 2026 1,624,519
Drilling 450,322
Field expenses 300,457
Geological consulting 101,232
Sample analyses 21,094
Effect of foreign exchange 8,511
Balance, July 31, 2026 $ 2,506,135
Total Exploration and evaluation assets
Balance, April 30, 2026 $ 2,361,519
Balance, July 31, 2026 $ 3,243,135
6. Due to SPAM SRL
The Company had the following amounts owed to SPAM SRL (“SPAM”):
As at July 31, 2026 April 30, 2026
Non-Current
Loan from SPAM (i) $ 503,287 $ 500,767
Promissory note (ii) 412,377 402,588
Total Non-Current $ 915,664 $ 903,355

(i)  The amount relates to a $500,000 advance received from SPAM on April 2, 2026 for working capital
purposes. The advance bears interest at 5% per annum, is unsecured and is repayable on February
23, 2028, with both principal and accrued interest payable at maturity. During the period ended July
31, 2026, the Company recorded $2,520 of interest expense in respect of the advance (year ended
April 30, 2026 - $767).

(i)  The amount relates to a $500,000 promissory note issued in connection with the acquisition of K

Mining on March 19, 2026 (note 5). The promissory note bears interest at 2% per annum and matures
three years from the date of issuance, with principal and accrued interest payable at maturity.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

6.

7.

Due to SPAM SRL — (cont’d)

The promissory note was initially recognized at its estimated fair value of $398,197 and is
subsequently measured at amortized cost using the effective interest method. The difference between
its initial carrying amount and the amount payable at maturity is recognized as interest expense over
the term of the promissory note. During the period ended July 31, 2026, the Company recorded
$9,789 of interest expense (year ended April 30, 2026 - $4,391).

Due to Starcore International Mines Ltd.

The Company had the following amounts owed to Starcore:

As at July 31, 2026 April 30, 2026
Current

Advances payable (i) $ - 3 110,966
Total Current $ - 3 110,966

Non-Current

Loan from Starcore (ii) $ 503,650 $ 501,123
Total Non-Current $ 503,650 S 501,123
Total $ 503,650 $ 612,089

(i)  During the year ended April 30, 2026 and prior to the receipt of loans from Starcore and SPAM, the
Company received advances of $110,966 from Starcore, for exploration expenditures, that were
repaid during the period ended July 31, 2026.

(ii))  The amount relates to a $500,000 advance received from Starcore on March 20, 2026 for working
capital purposes. The advance bears interest at 5% per annum, is unsecured and is repayable on
February 23, 2028, with both principal and accrued interest payable at maturity. During the period
ended July 31, 2026, the Company recorded $2,527 of interest expense in respect of the advance
(year ended April 30,2026 - $1,123).

Share Capital

The Company is authorized to issue an unlimited number of common shares, without par value.

On July 8, 2025, Starcore announced its intention to spin out its exploration interests in Cote d’Ivoire, West
Africa, into the Company, through a Plan of Arrangement (the “Arrangement”). On February 2, 2026, Starcore
received the Final Order from the Supreme Court of British Columbia approving the Arrangement between the
Company and Starcore. The Arrangement was legally effective February 6, 2026, which was also the record
date for the purpose of determining the shareholders of Starcore who were entitled to receive common shares
of the Company pursuant to the terms of the Arrangement (the “Record Date”). Shareholders of Starcore as of
the Record Date were issued one common share of the Company for every two Starcore shares owned by the
Starcore shareholder. On March 5, 2026, pursuant to the Arrangement, 100 common shares of the Company
then outstanding were cancelled for nil consideration and 45,871,840 common shares were issued to Starcore,
which were subsequently re-distributed to Starcore shareholders on a pro-rata basis, resulting in the Company
ceasing to be a wholly owned subsidiary of Starcore.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

9.

Financial Instruments and Management of Capital

All financial instruments of the Company are recognized in the consolidated financial statements together with
other information relevant for making a reasonable assessment of future cash flows, interest rate risk and credit
risk. Cash is measured at fair value. There are no material differences between the carrying values and the fair
values of any other financial assets or liabilities due to their short-term nature. Long-term financial liabilities,
including the loans from Starcore and SPAM, and the promissory note issued in connection with the acquisition
of K Mining, are measured at amortized cost using the effective interest method. The promissory note was
initially recognized at fair value, with the carrying amount subsequently accreted to its contractual amount over
the term of the instrument using the effective interest method. Management considers the carrying amounts of
the Company’s long-term financial liabilities to approximate their fair values as at July 31, 2026.

In the normal course of business, the Company’s financial instruments are impacted by credit risk, liquidity risk
and market risk (which includes currency risk, interest rate risk, and other price risk). Management does not
believe the Company is significantly exposed to other price risk.

a) Currency Risk

Currency risk is the risk that the fair value or future cash flow of a financial instrument will fluctuate because
of changes in foreign exchange rates. The Company does not use derivative instruments to reduce its
exposure to foreign currency risk. The Company’s cash, other receivables, and accounts payable and accrued
liabilities are held in Canadian dollars, US dollars and West African CFA Francs. Therefore, US dollars and
West African CFA Francs are subject to fluctuation against the Canadian dollar. The maximum risk
exposure due to foreign currency fluctuations for these accounts as of the reporting date is as follows:

In USD$ July 31, 2026 April 30,2026
Cash $ 14,529 $ 14,271
Other receivables 2,104 101,872

A 10% increase or decrease in the US dollar exchange may increase or decrease profit or loss by
approximately $4,156 (year ended April 30, 2026: $7,207). At July 31, 2026, US dollar amounts were
converted at a rate of $1.4030 (April 30, 2026 — $1.3611) Canadian dollars to $1 US dollar.

In CFA XOF July 31, 2026 April 30, 2026
Cash $ 6,973,155 $ 129,082,403
Other receivables 61,361,699 45,863,107
Accounts payable and accrued liabilities (197,712,857) (97,211,211)

A 10% increase or decrease in the CFA XOF exchange may increase or decrease income or loss by
approximately $5,867 (year ended April 30, 2026 - $9,941). At July 31, 2026, CFA XOF amounts were
converted at a rate of $0.0025 (April 30, 2026 — $0.0024) Canadian dollars to $1 CFA XOF.

b) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market interest rates. Interest rate risk comprises cash flow interest rate risk and fair
value interest rate risk.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

9. Financial Instruments and Management of Capital — (cont’d)

b)

c)

d)

Interest Rate Risk — (cont’d)

The Company’s cash earns interest at variable interest rates. While fluctuations in market rates do not have
a material impact on the fair value of the Company’s cash flows, future cash flows may be affected by
interest rate fluctuations. The Company is not significantly exposed to interest rate fluctuations.

The Company’s long-term financial liabilities include loans from Starcore and SPAM bearing interest at a
fixed rate of 5% per annum and a promissory note to SPAM bearing interest at a fixed rate of 2% per annum.
As the interest rates on these financial liabilities are fixed, the Company is exposed to fair value interest rate
risk, as changes in prevailing market interest rates may result in fluctuations in the fair value of these
instruments. However, changes in market interest rates do not affect the contractual cash flows of these
fixed-rate obligations. As the Company intends to hold these financial liabilities to maturity and they are
measured at amortized cost, changes in their fair values resulting from changes in market interest rates are
not recognized in the consolidated financial statements.

Management monitors the Company’s exposure to interest rate risk and does not consider the Company’s
overall exposure to interest rate fluctuations to be significant as at July 31, 2026.

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause
the other party to incur a financial loss. The Company's credit risk arises primarily from cash held with
Canadian and Coéte d'Ivoire financial institutions and tax and other receivables. The Company manages
credit risk by maintaining cash balances with reputable financial institutions and by monitoring the financial
condition of counterparties.

Advances and other receivables primarily consist of funds advanced for exploration and operational
activities and funds in transit at the reporting date. Management assesses the recoverability of these amounts
based on the nature of the advance, the financial condition of the counterparty, subsequent settlement or
recovery, and other relevant information available at the reporting date. Certain funds in transit at April 30,
2026 were subsequently recovered during the period ended July 31, 2026.

Expected credit losses are assessed at each reporting date using reasonable and supportable information,
including historical experience and forward-looking information where appropriate. Based on this
assessment, management concluded that expected credit losses were not material at July 31, 2026.

The Company’s maximum exposure to credit risk is with respect to its cash and other receivables (excluding
taxes receivable), the balance of which at July 31, 2026 is $291,804 (April 30, 2026 - $1,033,821).

Cash of $17,147 (April 30, 2026 - $315,478) are held at Cote d'Ivoire financial institutions, cash of $20,384
(April 30, 2026 — $19,425) are held in US dollars at chartered Canadian financial institutions and the
remainder of $103,385 (April 30, 2026 - $450,049) is held at chartered Canadian financial institutions.

Liquidity Risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial and other liabilities that are settled by delivering cash or another financial asset. The Company’s
objective in managing liquidity risk is to maintain sufficient readily available reserves in order to meet its
liquidity requirements. The Company expects to fund its operations through the financial support from
Starcore and SPAM, future financings, and the maintenance of adequate working capital. As at July 31,
2026, the Company was holding cash of $140,916 (April 30, 2026 - $784,952).

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.
Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

9. Financial Instruments and Management of Capital — (cont’d)

Liquidity Risk — (cont’d)

2030 and
Obligations due July 31, 2027 2028 2029 beyond
Accounts payable and accrued
liabilities $ 542434 § - S - 8 -
Due to SPAM (undiscounted) $ - $ 518909 $ 530,000 $ -
Due to Starcore (undiscounted) $ - § 519,361 $ - $ -

The Company’s objectives when managing capital are to safeguard its ability to continue as a going concern
and to maintain a flexible capital structure which optimizes the cost of capital within a framework of
acceptable risk. In the management of capital, the Company includes the components of shareholders’
equity, which totalled $2,053,669 at July 31, 2026 (April 30, 2026 - $2,111,256).

The Company manages the capital structure and makes adjustments to it in light of changes in economic
conditions and the risk characteristics of the underlying assets. To maintain or adjust its capital structure,
the Company may issue new shares, issue debt, acquire or dispose of assets or adjust the amount of cash.
The Company is dependent on issuances of common shares from treasury as its primary source of operating
capital and the Company’s capital resources are largely determined by its ability to compete for investor
support of its projects.

The Company is not subject to any capital requirements imposed by an external party. There were no

changes to the Company’s approach to capital management from that of the prior year.

10. Commitments and Related Party Transactions

In addition to commitments disclosed elsewhere in these consolidated financial statements, the Company has the

following commitments outstanding at July 31, 2026:

a) The Company has management contracts with officers and directors totaling $60,000 per year.

The Company has accrued $27,000 (2025 — $Nil) in management fees in respect of key management personnel

during the period.
For the period ended July 31, 2026 2025
Office and administration $ 7,500 -
Professional and consulting fees 21,120 -
Total $ 28,620 -

During the period ended July 31, 2026, the Company reimbursed various expenses totaling $28,620 (2025: $nil)
to a company with a director in common. As at July 31, 2026, the Company had amounts payable to officers,

directors, and a company with a director in common of $33,600 (2025: $nil).

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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EU GOLD MINING INC.

Notes to the Condensed Interim Consolidated Financial Statements
(Stated in Canadian Dollars unless otherwise stated)

July 31, 2026

11. Income (Loss) Per Share

The Company calculates the basic and diluted income (loss) per common share using the weighted average
number of common shares outstanding during each period. The denominator for the calculation of income (loss)
per share, being the weighted average number of common shares, is calculated as follows:

For the period ended July 31, 2026 2025

Issued common shares, beginning of period 45,871,840 100
Weighted average issuances - -

Basic and diluted weighted average common shares 45,871,840 100

12. Segmented Information
At July 31, 2026 and April 30, 2026, the Company has one reportable operating segment being the acquisition

and exploration of its exploration and evaluation assets. All of the exploration and evaluation assets are located
in Céte d’Ivoire.

The accompanying notes form an integral part of these condensed interim consolidated financial statements.
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